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As described more fully in the Management Information Circular to the Plan of Arrangement involving Denison Mines 
Corp. (“Denison”), Fission Energy Corp. (“Fission”), and Fission Uranium Corp. (“Fission Uranium”), dated March 22, 
2013 (“Information Circular”), Fission’s transfer of Fission Uranium shares to Fission shareholders followed by 
Denison’s acquisition of Fission will have tax consequences to each Fission shareholder who received shares of 
Fission Uranium and shares of Denison (as well as nominal cash consideration) in exchange for shares in Fission.  
For Canadian resident shareholders, the anticipated Canadian tax consequences are summarized below. 
 
CAUTION:  This summary is of a general nature only and is not exhaustive of all possible Canadian federal 
income tax considerations applicable to Fission shareholders.  This summary is not intended, nor should it 
be construed, to be legal or tax advice to any particular shareholder and is qualified in its entirety by the 
disclosure in the Information Circular.  Shareholders should consult their own tax advisors for advice with 
respect to the income tax consequences to them of the transaction.  Shareholders are urged to consult the 
section titled “Certain Canadian Federal Income Tax Considerations” beginning on page 74 of the 
Information Circular for additional detail.  The Information Circular is available on Denison’s website or on 
Fission’s profile on SEDAR at www.sedar.com. 
 
(A) Basics of the Transaction:   
 
Denison and Fission entered into an Arrangement Agreement and Plan of Arrangement (“the Arrangement”) on 
March 7, 2013.  On April 23, 2013, Fission shareholders approved the Arrangement.  On April 25, 2013, the Supreme 
Court of British Columbia approved the Arrangement.  As part of the Arrangement, Fission carried out certain 
transactions, prior April 26, 2013, whereby certain assets were contributed to Fission Uranium, a wholly owned 
subsidiary of Fission.  On April 26, 2013 (“the Effective Date”) Fission carried out a share capital reorganization (the 
“Reorganization”), whereby the shareholders of Fission exchanged each Fission common share for (a) one Fission 
Class A Shares (“Class A Share”) and (b) one share of Fission Uranium.  Shortly after the completion of the 
Reorganization, and pursuant to the Arrangement, each Class A Share was then transferred to Denison (the 
“Acquisition”) in exchange for (1) 0.355 of a common share of Denison, and (2) CDN$0.0001 of cash. 
 
(B) Frequently Asked Shareholder Questions: 
 
1. Does the Reorganization trigger a taxable event for me? 
 
Generally, the Reorganization will not trigger a taxable event if your adjusted cost base of a Fission share is not less 
than the fair market value, on the Effective Date, of a share of Fission Uranium.  The share exchange that occurs as 
part of the Reorganization is also not expected to give rise to a deemed dividend (or be taxable as a dividend).  A 
shareholder will only recognize a capital gain as a result of the share exchange if their adjusted cost basis (i.e. using 
an averaging calculation of all Fission shares held) of their Fission shares, prior to the exchange, was less than 
CDN$0.5325 per share (which is the estimated fair market value of a share of Fission Uranium on the Effective Date).  
Shares of Fission that were acquired on a flow-through share basis have an acquisition cost and adjusted cost base 
of zero.  Shareholders are urged to consult their own tax advisors if they are uncertain of the adjusted cost 
base in their shares of Fission.  Further information is contained in the Information Circular. 
 
The determination as to whether the Reorganization results in a deemed dividend is a question of fact.  Our view that 
the reorganization does not result in a deemed dividend is not binding on you or the tax authorities. 
 
2. Does the Acquisition trigger a taxable event for me? 
 
Generally, yes.  The acquisition of Class A Shares by Denison in exchange for 0.355 of a common share of Denison 
and CDN$0.0001 of cash will be considered a disposition of the Class A share and may result in a capital gain (or 
capital loss).  Certain Fission shareholders may be eligible to make a joint tax election with Denison to defer a portion 
of the Canadian income tax on any capital gain that would otherwise arise as a result of the acquisition.  Further 
information is contained in the Information Circular. 
 
3. Am I eligible to make a joint tax election with Denison to defer Canadian tax payable as a result of the disposition 

of a Class A Share to Denison as part of the Acquisition? 
 
Generally, you may be eligible to make a joint tax election with Denison if you are a beneficial owner of Fission 
shares immediately prior to the Effective Date who is (1) a resident of Canada for purposes of the Income Tax Act 
(Canada) (“Tax Act”) and is not exempt from tax under Part I of the Tax Act, or (2) a non-resident of Canada for the 
purposes of the Tax Act whose Fission shares are “taxable Canadian property” and not “treaty-protected property”, 
each as defined in the Tax Act. 
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When applicable, an election may only be used to defer the recognition of the gain that arises from the disposition of 
a Class A share as part of the Acquisition transaction.  It cannot assist to defer the recognition of any gain that arises 
as a consequence of receiving shares in Fission Uranium as part of the Reorganization transaction.  Similarly, a tax 
election is only beneficial where Canadian tax is actually payable by a Fission shareholder as a result of the 
disposition of a Class A Share as part of the Acquisition.  A tax election is not required where a Fission shareholder 
has realized a capital loss as a result of the disposition of a Class A Share.  If you are a non-resident shareholder and 
you are not subject to tax in Canada on any gain arising from the disposition of a Class A Share, executing a joint tax 
election with Denison will generally not be beneficial.   
 
Denison is unable to provide tax advice to shareholders in respect of making a joint election.  Shareholders 
are urged to consult their own tax advisors if they are uncertain as to whether they are eligible to, or will 
benefit from, making a joint election with Denison.  Further information is contained in the Information Circular. 
 
Also, certain special rules apply to partnerships and Residents of Quebec.  Please refer to the Tax Information Letter, 
posted on the Denison website (www.denisonmines.com) for more information about eligibility and making a tax 
election if you are a member of a partnership or a Resident of Quebec. 
 
4. Where can I obtain a Tax Instruction Letter to assist me in preparing a joint tax election with Denison? 
 
If you are a registered shareholder, you can obtain a Tax Instruction Letter by completing the appropriate section of 
the Transmittal Letter for your Fission shares.  You can also obtain a Tax Instruction Letter by visiting the Denison 
website (www.denisonmines.com) or by contacting Denison by phone, email or mail: 
 
By phone: 416-979-1991 extension 288 (Denison Tax Election Hotline); or 
By email:  taxelection@denisonmines.com; or 
By mail: Denison Mines Corp.  595 Bay Street, Suite 402, Toronto, ON, Canada, M5G 2C2, Attn: Tax Election 

5. Is there a deadline for making a joint tax election with Denison? 
 
Yes.  The deadline for providing your information, including copies of the applicable tax election forms, to Denison is 
on or before July 25, 2013, which is the 90th day after the Effective Date.  Please refer to the Tax Information Letter, 
posted on the Denison website (www.denisonmines.com) for more information about filing a joint tax election. 
 
6. What will my tax basis be in my shares of Denison? 
 
The adjusted cost base of the common shares of Denison you received as part of the Acquisition will generally be 
equal to the fair market value of the Denison shares on the Effective Date.  The fair market value of a common share 
of Denison, on the Effective Date, is estimated to be CDN$1.2644.  The determination as to the fair market value of a 
common share of Denison is a question of fact.  Our estimate of the fair market value is not binding on you or the tax 
authorities.  Further information is contained in the Information Circular. 
 
If you complete a joint tax election with Denison and submit the election to the tax authorities prior to the prescribed 
due date, the adjusted cost base of the common shares of Denison that you received as part of the Acquisition will be 
equal to the “Agreed Amount” or “Elected Amount” on Form T2057 (or equivalent Provincial form or applicable form 
for a Partnership).  Shareholders are urged to consult their own tax advisors if they have made a joint election 
with Denison and are uncertain of their cost base in the common shares of Denison they received as part of 
the Acquisition.  Further information is contained in the Information Circular. 
 
7. What will my tax basis be in my shares of Fission Uranium? 
 
The adjusted cost base of the shares of Fission Uranium received by Fission shareholders as a result of the 
Reorganization will be equal to the fair market value of the Fission Uranium shares received on the Effective Date. 
The fair market value of a share of Fission Uranium, on the Effective Date, is estimated to be CDN$0.5325.  The 
determination as to the fair market value of a share of Fission Uranium is a question of fact.  Our estimate of the fair 
market value is not binding on you or the tax authorities.  Further information is contained in the Information Circular. 


