
enison Mines Corp. is a diversified, growth-oriented uranium producer in 
North America, with operations in the Athabasca Basin in Saskatchewan, 
Canada and the southwest United States including Colorado, Utah and 
Arizona.  The company has ownership interests in two of the four       

conventional uranium mills operating in North America today.  
 

Denison has a strong exploration and development portfolio with large land        
positions in Canada, the United States, Mongolia and Zambia.  The company has 
one of the largest  uranium exploration teams among intermediate uranium       
companies. Denison is also the manager of Uranium Participation Corporation 
(TSX: U). 
 

The combination of a diversified production asset base with excellent exploration 
and development potential has uniquely positioned Denison for growth and         
development for the future. 
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MARKET FACTS 
 

Symbols:  (TSX: DML)   
   (NYSE Amex: DNN) 
52-wk range (DML): $0.69 - $2.90 
Recent Cdn Price (11/20/2009): $1.50 
Recent US Price (11/20/2009): $1.42 
Shares Outstanding: 339.7 million 
Market Cap: US$482.4 million 
2008 Revenues: US$123.2M 
2008 Basic EPS: US($0.42) 
Total Assets (09/30/09): US$911.4M 
Fiscal year end: December 31 

FINANCIAL HIGHLIGHTS – As of September 30 
(All figures in US$000s except EPS)  

 Q3 ’09 Q3 ’08 9-Mon ’09 9-Mon ’08 

Revenue  12,748 36,483 48,118 86,377 

Consolidated net income (loss)  (91,343) 332 (110,885) (23,886) 

Basic EPS  ($0.27) $0.00 ($0.41) ($0.13) 

DENISON ASSETS 
 

White Mesa mill, Blanding, Utah  – 2,000-ton per day conventional uranium and           
vanadium processing plant. 
Colorado Plateau mines  – Two uranium/vanadium mines in operation: Pandora and    
Beaver. Output: 350 tons/day (approx).  
Henry Mountains Complex, Utah  – One of the largest undeveloped conventional         
uranium resources in U.S.  Tony M opened in 2007; currently on care and maintenance. 
Arizona Strip properties  – Three developed and partially developed mines and one     
project.  Arizona 1 is fully permitted and production is scheduled for Q1 2010. 
McClean Lake mill, Saskatchewan  – 22.5% interest in one of the largest, most           
technologically advanced uranium mills in the world.  Currently licensed for 8 million pounds 
U3O8 per year. 
McClean Lake mines, Saskatchewan  – 22.5% interest in Caribou & McClean North     
deposits. 
Midwest Deposit, Saskatchewan  – 25.17% interest in 41-million-pound deposit.      . 
Midwest A Deposit, Saskatchewan  – 25.17% interest in 10-million-pound deposit        
adjacent to Midwest. 
Wheeler River Property, Saskatchewan – 60% interest in high-grade Phoenix discovery. 
Gurvan Saihan Joint Venture, Mongolia – 70% ownership which includes deposits at 
Haarat & Hairhan. 
Mutanga Project, Zambia  – 100% ownership of Mutanga & Dibwe deposits. 

KEY FACTSKEY FACTS   
  

··   Two producing uranium Two producing uranium 
mines in the U.S.mines in the U.S.   

··   100% interest in U.S.        100% interest in U.S.        
uranium/vanadium milluranium/vanadium mill   

··   22.5% interest in uranium 22.5% interest in uranium 
mill in the Athabasca      mill in the Athabasca      
BasinBasin   

··   Exploration & drilling    Exploration & drilling    
programs in Saskatchewan programs in Saskatchewan 
including Wheeler River including Wheeler River 
propertyproperty   

··   Uranium exploration &    Uranium exploration &    
development projects in development projects in 
Mongolia & ZambiaMongolia & Zambia   
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RECENT PRESS RELEASES 
 

11/11/09 – Denison Mines Corp. Reports Third Quarter Results 
11/10/09 – Denison Announces Production Decision for Arizona 1 Uranium Deposit 
09/29/09 – Denison Announces the Commencement of a 7,500 Metre Drilling Program  
                  on  the Wheeler River Uranium Property 
08/12/09 – Denison Mines Corp. Reports Second Quarter Earnings 
08/07/09 – Denison Announces NI 43-101 Resources Estimates for Its EZ1 and  
                  EZ2 Deposits 
07/21/09 – Northern Continental Terminates Arrangement Agreement with Denison  
                  to Accept Competing Offer from Hathor Exploration 
07/20/09 – Denison Decides Not to Match Hathor’s Competing Proposal to Acquire 
                  Northern Continental Resources Inc. 
06/30/09 – Drilling at Wheeler River Intersects 55% eU3O8 Over 6.0 Metres and  
                  Extends High Grade Uranium Mineralization 
06/23/09 – Denison Closes CDN $94.9 Million Equity Financing with KEPCO  
                  and Other Subscribers 
 

 

 
 
 

 

MANAGEMENT 
 

James Gill, Chairman 
Ron Hochstein, President & CEO 
Jim Anderson, EVP & CFO 
Harold Roberts, EVP, U.S.                     
 Operations 
Philip Buck, VP, U.S. Mining 
William Kerr, VP, Exploration 
Don Campbell, VP, Commercial 
Curt Steel, VP, Sales & Marketing 
Andre Desautels, VP, General 
 Counsel & Corporate 
 Secretary 
 

ANALYST COVERAGE 
 

Patrick Donnelly, Salman Partners 
Bart Jaworski, Raymond James 
Mike Kozak, Cormark Securities  
Geordie Mark, Haywood Securities 
Duncan McKeen, Macquarie 
 Capital Markets Canada 
Craig Miller, TD Newcrest 
Ralph Profiti, Credit Suisse       
 Securities (Canada) Inc. 
Adam Schatzker, RBC Capital 
 Markets 
Lawrence Smith, Scotia Capital 
Edward Sterck, BMO Capital  
             Markets Ltd. 
David Wargo, GMP Securities L.P. 

DENISON’s 
WORLDWIDE 
ASSET BASE 

CONTACT INFORMATION 
 

DENISON MINES CORP. 
Atrium on Bay, 595 Bay St. 
Suite 402 
Toronto  ON  M5G 2C2  Canada 
Ph: 416-979-1991 ext 366 
Fx: 416-979-5893 
E-mail: info@denisonmines.com 
www.denisonmines.com 

“2009 will be a year of meeting challenges.  Alread y this year 
we’ve struck a strategic alliance with KEPCO that g ives us an 
offtake production agreement and equity financing.  We’re debt 
free and will continue to develop our Canadian, Mon golian and 
Zambian properties.” 

~ Ron F. Hochstein, President & CEO, Denison Mines Corp. 

PRODUCTION FORECAST 
(all figures in pounds)  

 2008 
(Actual)  

2009 
(Planned) 

U.S. U3O8 885,000 500,000 – 
600,000 

CDN U3O8 731,250 788,000 

U3O8 TOTAL: 1.6M 1.3 – 1.4M 

   

U.S. Vanadium 1.2M 500,000 

Wheeler River 


