
enison Mines Corp. is a diversified, growth-oriented uranium producer in 
North America, with operations in the Athabasca Basin in Saskatchewan, 
Canada and the southwest United States including Colorado, Utah and 
Arizona.  The company has ownership interests in two of the four       

conventional uranium mills operating in North America today.  
 

Denison has a strong exploration and development portfolio with large land        
positions in Canada, the United States, Mongolia and Zambia.  The company has 
one of the largest  uranium exploration teams among intermediate uranium       
companies. Denison is also the manager of Uranium Participation Corporation 
(TSX: U). 
 

The combination of a diversified production asset base with excellent exploration 
and development potential has uniquely positioned Denison for growth and         
development for the future. 

Denison Mines Corp. 

D 
February 2010 
 

 
 
MARKET FACTS 
 

Symbols:  (TSX: DML)   
   (NYSE Amex: DNN) 
52-wk range (DML): $0.81 - $2.90 
Recent Cdn Price (02/19/2010): $1.51 
Recent US Price (02/19/2010): $1.44 
Shares Outstanding: 339.7 million 
Market Cap: US$489.1 million 
Total Assets (09/30/09): US$911.4M 
Fiscal year end: December 31 

KEY FACTSKEY FACTS   
  

··   Three producing uranium Three producing uranium 
mines in the U.S.mines in the U.S.   

··   100% interest in U.S.        100% interest in U.S.        
uranium/vanadium milluranium/vanadium mill   

··   22.5% interest in uranium 22.5% interest in uranium 
mill in the Athabasca      mill in the Athabasca      
BasinBasin   

··   Exploration & drilling    Exploration & drilling    
programs in Saskatchewan programs in Saskatchewan 
including Wheeler River including Wheeler River 
propertyproperty   

··   Uranium exploration &    Uranium exploration &    
development projects in development projects in 
Mongolia & ZambiaMongolia & Zambia   
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DENISON’S KEY ATTRIBUTES 
 

· Positive cash flow and debt free 
· Two of four permitted uranium mills in North America 
· Production from three mines in 2010 
· New important discovery at Wheeler River 
· Development projects in pipeline in Canada, U.S.,  

Mongolia & Zambia 
· International exploration, development and mining              

management expertise 

WHEELER RIVER PROJECT, SASKATCHEWAN 
 

The Wheeler River Property is the most significant new uranium discovery in the 
Athabasca Basin in years.  The property includes the high-grade Phoenix Discovery 
which has mineralization along a one kilometre strike length and remains open.  
The Wheeler project is favourably located and features the same quartzite ridges 
and the same graphitic zone as the nearby McArthur River mine but at a shallower 
depth. 

Hole # Interval (m) U 3O8(%) 

WR-273 6.0 62.60 

WR-287 7.6 32.80* 

WR-267 7.8 19.98 

WR-257 4.5 17.76 

WHEELER RIVER—Best Intersections 

* eU3O8   



 

 
 

 
 

MANAGEMENT 
 

Lukas Lundin, Chairman 
Ron Hochstein, President & CEO 
Jim Anderson, EVP & CFO 
Harold Roberts, EVP, U.S.                     
 Operations 
Philip Buck, VP, U.S. Mining 
William Kerr, VP, Exploration 
Don Campbell, VP, Commercial 
Curt Steel, VP, Sales & Marketing 
David Frydenlund, VP, U.S.
 Counsel & Corporate 
 Secretary 
 

ANALYST COVERAGE 
 

Patrick Donnelly, Salman Partners 
Bart Jaworski, Raymond James 
Mike Kozak, Cormark Securities  
Geordie Mark, Haywood Securities 
Duncan McKeen, Macquarie 
 Capital Markets Canada 
Craig Miller, TD Newcrest 
Ralph Profiti, Credit Suisse       
 Securities (Canada) Inc. 
Adam Schatzker, RBC Capital 
 Markets 
Lawrence Smith, Scotia Capital 
Edward Sterck, BMO Capital  
             Markets Ltd. 
David Wargo, GMP Securities L.P. 
 

CONTACT INFORMATION 
 

DENISON MINES CORP. 
Atrium on Bay, 595 Bay St. 
Suite 402 
Toronto  ON  M5G 2C2  Canada 
Ph: 416-979-1991 ext 366 
Fx: 416-979-5893 
E-mail: info@denisonmines.com 
www.denisonmines.com 

“Our 2010 plan and budget will not only generate po sitive cash flow 
from our operations, while keeping us debt free in a weak uranium 
environment, but will also generate sufficient cash  flow to fund an 
aggressive exploration and development program to i ncrease    
Denison’s production and profitability for the year s ahead.” 

~ Ron F. Hochstein, President & CEO, Denison Mines Corp. 

DENISON’S 
WORLDWIDE 
ASSET BASE 

2009 PRODUCTION & SALES  

 2009 Production 
(lbs) 

2009 Sales 
(lbs) 

U.S. U3O8 605,000 635,000 

CDN U3O8 811,000 492,000 

U3O8 TOTAL: 1.4M 1.1M 
 

  

U.S. Vanadium 501,000 946,000 

Average realized 
price/pound 

US$53.04 

US$48.76 

US$51.17 

 

US$4.74 

DENISON ASSETS 
 

White Mesa mill, Blanding, Utah  – 2,000-ton per day conventional uranium and    
vanadium processing plant. 
Colorado Plateau mines  – Two uranium/vanadium mines in operation: Pandora and 
Beaver. Output: 350 tons/day (approx).  
Henry Mountains Complex, Utah  – One of the largest undeveloped conventional     
uranium resources in U.S. 
Arizona Strip properties  – Production commenced in December 2009 at the fully   
permitted Arizona 1 mine.   
McClean Lake mill, Saskatchewan  – 22.5% interest in one of the largest, advanced 
uranium mills in the world.  Currently licensed for 8 million pounds U3O8 per year. 
McClean Lake mines, Saskatchewan  – 22.5% interest in Caribou & McClean North 
deposits. 
Midwest Deposit, Saskatchewan  – 25.17% interest in 41-million-pound deposit.      . 
Midwest A Deposit, Saskatchewan  – 25.17% interest in 10-million-pound deposit 
adjacent to Midwest. 
Wheeler River Property, Saskatchewan – 60% interest in high-grade Phoenix                  
discovery. 
Gurvan Saihan Joint Venture, Mongolia – 70% ownership which includes deposits at 
Haraat & Hairhan. 
Mutanga Project, Zambia  – 100% ownership of Mutanga & Dibwe deposits. 


